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	ABSTRACT 

Chemistry plays an integral role in driving the global economy by providing the fundamental building blocks for various industries and sectors. Its impact is pervasive, influencing everything from the production of energy and materials to the development of pharmaceuticals and agricultural advancements. The chemical industry itself generates substantial economic output, contributing significantly to global GDP and employment. Moreover, advancements in chemistry fuel innovation across other industries, leading to the creation of new products, processes, and services that further stimulate economic growth. Chemistry-using professionals play a significant role in the labor market. In 2019, there were an estimated 275,000 chemistry-using professionals in employment in the UK, up from 272,000 in 2013. The largest shares are in London and the South East, with the North West also acting as an important regional hub. Chemistry-using professionals encompass a wide range of occupations, from academic chemists in universities and professional chemical scientists in industry to chemistry teachers in schools and those in sales and marketing roles. They classified them into four distinct groups: Group 1 includes occupations where chemistry knowledge is of high importance (academics, professional chemists), while Group 4 includes those where chemistry knowledge is less important, but still a significant component of the role (sales, marketing, some engineering and science professionals). They are, overall, a highly qualified cohort, with most occupations classified under Major Groups 2 and 3 (Professional and Associate Professional and Technical occupations) in the Standard Occupational Classification 2010, which generally (but not necessarily) require a first degree or higher to enter [1]. Records have shown that the chemical industry plays a pivotal role in the strength of many developed economies such as that of the United States, Germany, United Kingdom, Belgium, etc., and the advancement of humankind. The many sectors reliant on the United States (U.S.) chemical economy which account for about 25% of the U.S. GDP and support 4.1 million U.S. jobs are worthy of note [2]. The comprehensive situation of the chemical industry in the world, with our primary focus on a few countries; the U.S.A, Germany, China, and Nigeria, and what challenges face the chemicals sector as it moves toward green (sustainable) chemistry. The main attention is also paid to the impact of these chemical industries on the world’s economy [3]. Due to modern innovative techniques and recent technological advancements, IP now forms a significant proportion of a company's assets. Compared to other industries, firms in the chemical industry constantly generate IP assets, making IP the driving force for creating value within the industry. With the significant expansion of M&A activity ongoing within the industry, IP continues to drive the industry for growth, strategic change, and consolidation. Besides the increasing M&A activity, a more complicated set of dynamics of high M&A failure rate is at work, particularly within the European Union (EU) chemical industry, where the average failure rate sits at 70-90% [4]. 
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